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Mark the Bonds
That Interest You
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(] Pablic Utilities  a.15% v aoon:
[ Railreads BAS% to 7.80%
[ Industrials 6.259% to 8.609%

|| Z Foreign Gov'ts  6.85% to p.20%
(Payabie In Doliars)

[ Municipals 4.70% to 5.50%

Clip this advertisement
—return it to us
we wiil furnlsh List of Selected Houds
Yeu may wrile your name and
aidrer: in the space below
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Bond men say there is a
trcmondnns amount of speculation in
{the bond market at present.,
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How To Invest
Without Worry

We recommend a well secured. non-
fluctuating Bond carrving Bonus of
Proht Sharing. Holders have recsived

A Total of 74140,

Interest and Profit Sharing
Puring the past Seren Years

Na investor in this issue has sver ex-
p-n'or-.r: & moment’s anxiety, of missed
a qm:lr interest pa\.mcn! Evan duriug
severe busincas depression, 1t has paid
111 per annum—its record for 3 years,

W ouldn’t vou like ta know more
about a nation -wide finance
corporation that is operating
under siringent banking laws
and constantly growing?

Price io Net 109,
Plote, Cafll ar Write for Circkicr (3=}
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28 Cortlandt St. New York
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(Interest to be added)

“A Specialized Service”
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“Ie it has a Market, [ Deal In It
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Bid and Asked

Following are the closing bid and
asked quotations of stocks listed on the |
Stgek Exchange in whick thera were |

wo transactions vesterday.
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Building Better Business

NATION-WIDE recovery in build-
A. ing construction is one of the
most important factors in our gradual
industrial revival. Increased employ-
ment and stimulation to general
business mark its progress.

The volume of building started
throughout the country during the last
six months has been equaled only once
—in the corresponding period of 1919.

Contracts for buildins construction

far this year "have aggregated in
value more than two and one-half
billion dollars.

In the States north of the Ohio and
east of the Mississippi contracts let
this year amounted to nearly three
times the average for the correspond-
ing period in the years 191c-14. In
New York State and Northern New
Jersey contracts awarded since the

first of the year have aggregated more
than five hundred million dollars.

A gradually improved market for
building materials and labor is reported
trom every section.

Fabricated structural steel contract-

ed for throughout the country in

October was equivalent to 549 of the
capacity of all the nation’s plants, as
contrasted with 486 in September.
In October, 1918, thc total was only
439% of capacity.

This revival in industry is develop-
ing an ever-increasing need for ade-
quate banking service, such as this
Company offers, to supplement and
assist sound business activities.

The banking facilities of this insti-
tution are complete. They are national
and international in scope.

Guaranty Trust Company of New York

"“‘|Q> L

lflﬁ-"a W ﬂFvl E

a &0 3
Tidewater o4 |7
'”"“ intarim .' 8

izicom

tha fu-inu’ ng forn
r‘] sisp; qt-u:;'m-\ o

i bond
of t'he ll‘tnull re

IT fhi
allow
-‘i.‘nrw'atlun I-J!‘ the prl 1t

pal
Atton from ;.mr

ainider by the We offer the above Bonds, subjact to previous sale and change in pnm, deliverable when, as

number of years the bond 1

of intersst {t paves

will be 10 points

p--. ats I} t—r }ﬂu a,

i CITY OF DETROIT,
41/5¢

18 TRIT

o W IE-
Weat MA da

- §8

| 451940

B tOoran be

and has tan
rotdren will -ba

o oresult awill be Maturities

o betwean par

Bividing
\

| York and Eastman,
| offering to-day §1,000,000 Philippine
'»-n. |.1, and bl4 per cent bawn of various
maturities, at prices to yield § per ¢onit,
| The bonda are exempt from taxes in
| every state in the Union.
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The syndicate headed

which offersd ‘tl'l.:‘_' iti:{]f‘lf\\f“flf?-e:-‘i '?:Dnh Hallgarten & CO.

| Michigan 6 per cent

oversubseribed
hour ufter the books

nr subscription at | -
. ta vield about 46801 H. L. Allen & Co. are offering $150-

Day’s New Issues

r Company of New Legality to be approved by John C. Thomson, Esq., New York City.
Dillon & Co. are

y the (suar-

nighweyr bonds
4

Log 1asue

As officially reported the taxable property in the (‘it}
$1,853,196,420 while the Bonded Debt, including this issue and after deducting Water Debt and
Smkmg Funds, amounts to $75,802,478, or less than 4.10 of the assessed valuation.

According to the Federal census of 1920 the City of Detroit had o
being the fourth largest city in the United States.

na'f an New York_._ November 29, 1921.

were opencd,

$10,111,000

59 and 5Y2¢, Bonds

$8,000,000 59 General Public Inprovement Bonds “School.”
it Maturtng serially from December 1, 1922 to 1951.
westing Hiee 1,000,000 41,% Public Sewer Bonda.
Maturing serially from December 1, 1922 to 1951,
483,000 4149 Public Utility Bonds (Water Supply).
Maturing serially from January 15, 1922 to 1950.
296,000 41, 9%, General Public Improvement Bonds.
Maturing serially from January 15, 1922
332,000 515 9%, General Public Improvement Bonds.
Maturing serially from January 1, 1922 to 1929.

We are advised that these bonds are the direct obligation of the City of Detroit, exempt from
all Federal Income Taxes and tax exempt in Michigan 2nd a legal investment for Savings Banks
and Trust Funds in New York, Massachusetts, Connecticut and other States.

G Principal and interest payable semi-annually in New York City or in Detroit.
Coupon Bonds in denomination of $1,000,
with privilege of registration as to both principal and interest.

it & % per and if issued and received by us, as follows:
4149, Bonds 5% Bonds 51,9, Bonds

1922 to 1929 to yield 4.759, to vield 4.809, to yleld 4,807,
_ 1930 to 1941 to yield 4.659%, to yield 4.709,
A 1942 to 1851 to yield 4.559% to yield 4.65%;

the Jdpproxlmits

Kuhn, Loeb & Co.
Kidder, Peabody & Co.

P
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Burker & Jennings are offering 3$500,- per cent, They are dated July, 1921, 000 city of Glen Cove, Long leland, 5
N00 State of North Carolina b per tent|and mature July, 1861.
"orly year honds

|per cent sewer bonds, due $5.000
jnually 1942 to 1871, at & price
4.40 per cent.

MICHIGAN

June and December coupons.
June and December coupons.
January 15 and July 15 coupons.

to 1950, January 15 and July 15 coupons.

January and July coupons.

of Detroit has an assessed valuation of

population of 993,739,

dune 19335,
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